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28th April, 2023 
 
The Manager 
Listing Department 
The National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), Mumbai 400 051. 
Tel.: 26598236 
Fax: 2659 8237/38. 
 
 
Sub: Compliance under Regulation 54(2) and (3) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sirs, 
 
In terms of the provisions of Regulation 54(2) and (3) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
attached the Security Cover Certificate for the quarter ended 31st March, 2023 issued by the 
Statutory Auditor of the Company. 
 
The same is for your information and records, please. 
 
Thanking you, 
 
For UltraTech Cement Limited 

 
 

  
Sanjeeb Kumar Chatterjee 
Company Secretary 
 
Encl: a/a 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

To, 
The Board of Directors/ Chief Financial Officer 
Ultra Tech Cement Limited 

Independent Auditor's Certificate on the Statement of maintenance of security cover in respect of listed non-convertible 
debentures as per the terms of Offer Document as at 31 March 2023. 

1 We, KKC & Associates LLP (Formerly known as Khimji Kunverji & Co LLP), one of the joint statutory auditors, have examined 
the details given in the attached statement stamped by us for identification purpose ("Annexure l") of Ultra Tech Cement 
Limited ("the Company") in relation to asset of the Company offered as security for issue of listed non-convertible 
debenture. 

Management's Responsibility 

2 The Compliance with the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) 
Regulations, 2015, SEBI circular: SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 & other applicable circular, the terms 
of the Non-Convertible Debentures ("NCD") as per the information memorandum ("IM") and Debenture Trust Deeds and 
calculation of security cover as given in the attached statement is the responsibility of the Company's management. This 
responsibility includes the design, implementation and maintenance of internal controls relevant to the preparation and 
presentation of the Statement. The management is also responsible for ensuring that the Company complies with the 
requirements and provides alt relevant information to the Securities and Exchange Board of India. 

Auditor's Responsibility 

3 Our responsibility for the purpose of this certificate is to provide limited assurance as to whether anything has come to our 
attention that causes us to believe that the book value of the assets and liabilities as considered in the Statement, in relation 
to the computation of Security cover, have not been accurately extracted from the audited standalone financial statements 
as at and for the year ended 31 March 2023 or that the computation thereof is arithmetically inaccurate 

4 For the purpose of our examination, we have relied on the representation received from the management for completeness 
of information and records provided to us and carried out following procedures: 

4.1 Reviewed Debenture Trust Deeds executed between the Company and Trustees; 
4.2 We have obtained the financial information as at and for the year ended 31 March 2023 prepared by the Company's 

management which have been used for preparing audited standalone financial statements of the company for the year 
ended 31 March 2023 and traced the amounts related to fixed assets as mentioned in Annexure 1 of the statement from 
such audited standalone financial statements. 

4.3 Traced the amounts as mentioned in column F of Annexure 1 from the audited standalone financial statements of the 
Company as at 31 March 2023; 

4.4 Reviewed index of charges as at 31 March 2023; 
4.5 Checked the calculation of Security Cover. 

5 We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India ("ICAI"). We have complied with the relevant 
applicable requirements of the Standard on Quality Control ("SQC") 1, on Quality Control for Firms that perform Audits and 
Reviews of Historical Financial Information, and other Assurance and Related Service Engagements. 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Opinion 

6 Based on the procedures mentioned above, according to infor ation and explanation given to us by the management of 
the Company, nothing has come to our attention that causes us to believe that the book values as considered in the column 
F of the Annexure 1 (enclosed herewith) in relation to the comp tat ion of Security cover, have not been accurately extracted 
from the audited standalone financial statements as at and fo the year ended 31 March 2023 or that the computation of 
security coverage of 11.37 times thereof is arithmetically inacc rate. 

Restriction on Use 

7 This certificate is issued for the purpose of submission by the C mpany to Securities and Exchange Board of India pursuant 
to the Regulations and should not be used, referred to or distri uted for any other purpose or by any person other than the 
addressees of this report. Accordingly, we do not accept or ass me any liability or any duty of care for any other purpose or 
to any other person to whom this certificate is shown or into w se hands it may come without our prior consent in writing. 

For KKC & Associates LLP 
Chartered Accountants 
(Formerly Khimji Kunverji & Co LLP) 
FRN: 105146W/W100621 

~.)~\ 
Kamle IR Jagetia 
Partner 
ICAI Membership No.: 139585 1 ~ :> s 
ICAI UDIN: 2 313 qS15 l3 ~]('Y\0~.;, 

Place: Mumbai 
Date: April 28, 2023 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: P-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fo , Mumbai 400001, India 



Details of Security Cover as on 31.03.2023 
Annexurel 

Ra.fnaorH 

.Column A IColumnB IColumnC ICOIU11111 D ColumnE Column F ColumnG ColmnnH IColumnl COiumn J Coklmnl< ColumnL Column iii Column N ColumnO 

Parlk:ulars Daecrlpllon of l!xclualve Excl•tve Part-l'aau Parl - P'8U Cllerge Perl - Pae11 Cllarge Aa&ets not EDmlnallon on Total (C to H) Related.to only tboM Hem• covered by 11115 certlllcate 
auet for which this Charge Charge Charge offered II (IIIIIOUntln 

C9111flcate relate security negative) 

Debi for Which Olher sec11red llebl lot ""11ch Assets shared by Olher assets an debtemount Malklll Value for Canylng /book value Markel Value fGr Parl Cariylng valuelbook Total 

thlacerlffica debt this cerUftca It parl pauu debt wn1cn 11'8re Is part- conslderad A8Hts cherg9d on for ex4luslve charge passu cha111a Alsets value for pari passu Value(=K+L+ll-tfl) 
le being Issued being Issued holder (Includes Pasaucha111e m-tnanonce Excluslve basis assets Where marlult charge asset& 

debt for whlc:h this (excluding ltem8 (due to value ls not where market value 
celtlflcate Is Issued covered In column 1S1Cclusiv.p1,n aacarlalnable or Is not ascertalnabl1 
& other dabt wllh F) parlpasau appllcable or app11ca1>1e 

parl-passu charge) charge) (For Eg, Bank (For Eg. Bank 
Balance, DSRA Balance, DSRA 

malbt value Is not market value Is not 

Relating to Column F 

Book Value Book Value Yes/No Book Value BookValue 

ASSETS 
Property, Pfant and Plant & Macninery, 
Equipment Furnlwre & Fixwres 

snd Offioe 
equipments and NA NA Yes 5,685.27 36,707.04 . 42,392.31 '0.59 5,685.27 5.685.86 

Vehicles 

Capital Wof1<-in· 
3,807.17 3,807.17 

Proa1ess 
Right of Use A$$ats 1,030.57 1,030.57 
Goodv.411 2.208.82 2,:20e.a2 

Intangible Assets 3,810.44 3,810.44 

lnlanglbte Assets under 
5.48 5.48 development 

Investments (Non 
12.859.24 12,859.24 

Current • Currentl 
Loans (Non Curtent + 

2.545.54 2,545.54 
Current) 
lnventorie& 6,084.24 6,084.24 
Trade Recelvables 3.242.17 3,242.17 

cash and cash 
equivalents 30110 301.10 

Bank Salancas other 
tt>an Cash and Cash 716.01 716.01 
Equivalenls 
Others" 7,897.90 7,897.90 

Tot.JI 5,685.27 81,215.72 86,900-99 
-
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Column A ColumnB ColumnC ColumnD Column E: Columnf ColumnG ColumnH Column I Column J 

P8rt1CUl8fl Deecl'lpllOnof Exclu8tve ExClulllff Parl-Paeu 1'1111-P,eu cn..-119 p .... P'" Ch•rge Aeaetsnot EDmlna11on on Total (C to H) 
asset for wlllcfl lhls Charge Charge Charge offeNdaa (lnllaunl In 

cer1lfle.119relllll9 aecurlt, negali\le) 

Debt tor wlllc:h Olller secured Debt for which Assets sllared by OIiier assets an debt amount 
thl$ceru1tca debt 111111 c..uflca i. PlflP••udebt wnicn lhlre " per1- 1:C11'1Sldered 

le llelng Issued being Issued holder (Includes Passu charge mDrll than once 
debt for which this (•eluding llerns (due to 
certlllcalll le luued covered In column excluslff plus 
& oth41r debt with f) parlpas1M1 

parl,passu charge) cllaruel 

Boole Value Boole Value Yea/No BookValue Book Value 

LlablllU11$ . 
Debt securities to Which· 
!his oertificate pertains 500.00 500.00 

Other debt &haring 
pari-passu charge v,;tt, . 
above debt 
Other Oebt ( includes 
Secured Sales Tax 202.71 202.71 
Deferment Loan) 

Subordinated debt 
Borrowing'8 

Bank not to be fille<I 3.14a.55 3,143.55 
Oebl Securllles 1,500.00 1,500.00 

Others 3,859.99 3,859.99 
Tracie Payables 6,586.99 6,586.99 
Lea~ Liabilities (Non 9!>3.40 953.40 
Current • Cur~no 
l'roviSiot\$ (Non C\ll't;lnt 777.138 777.8S 
• Currentl 
others# 10,958.83 10,958.83 
Total 5~0.00 - 27,988.35 28,488.35 

Cover on Book Value 
(lntlmas) 11.37 

Cover on Marke1 Value 

Exclusive Part,passu Security 
security cover 
raUo 

Coverage ratio 

$ represents lar>d. 
• Includes Oeriv.ative Assets, Security Deposits, Government Grant Receivable, Income rax assets, Capital Advance, Balance with Govemmen.t Authoritl~s, Advance to Suppliers and Others 

# lneludes Seeurlty Deposits, Advance from Customers, Current Tax Llablllty and Others 
Note - lhe above llabllltles doe, not indude Deferred Tax Uabilltles 

Column K ColumnL ColumnM 1co1um11 N COlumt1 0 

Rllalecl to only thOH lle1111 covered by 1111, cerflaate 

Matket Value for C.nylng Jbook value Marut Value for Parl Carrying valuelbook Total 
Asuts clNlf1jlld on for IXcluslvt chllrge ..-chargeAMm value for parl pa.1u Value(•K+UM+N) 

Exclusive basis nsm wllere market charge_... 
value Is not where market value 

asc.talnallle or 11 not nce11alnabl11 
applic•bl• or appllcable 

(For Eg, Bank (For Eg, Bank 
lalence,DSRA Balance, DSRA 

market value Is not marbt value Is not 
Rel.Ung to COlllffln F 

~ :, . 



28th April, 2023 

BSE Limited 

AOITYA BIRLA 

The Manager 
Listing Department Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

The National Stock Exchange of India Limited 
"Exchange Plaza", Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051 . 

Scrip Code: 532538 Scrip Code: ULTRACEMCO 

Dear Sirs, 

We refer to our letter dated 1st March, 2023, intimating you about a meeting of the Board of 
Directors of the Company {"the Board") to be held on Friday, 28th April, 2023. 

We now inform you that the Board at its meeting held today: 

(i) approved the Standalone and Consolidated Annual Audited Financial Results of the 
Company for the year ended 31st March, 2023; 

(ii) recommended a dividend of Rs. 38/- per equity share of Rs. 10/- each for the year 
ended 31st March, 2023, subject to the approval of shareholders at the ensuing 
Annual General Meeting ("AGM") of the Company. 

The Annual Audited Financial Results (Standalone and Consolidated) along with the Auditors' 
Reports, declaration of unmodified opinion on Auditors' Report and a press release are 
attached for your records. 

The meeting commenced at 2:00 pm and concluded at 4:05 p.m. 

The date of AGM and book closure date will be intimated separately. 

This is for your information and records, please. 

Yours faithfully, 

For UltraTech Cement Limited 

~ 
Sanjeeb Kumar Chatterjee 
Company Secretary 

Luxembourg Stock Singapore Exchange Citibank N. A 
Exchange 11 North Buona Vista Custody Services 
BP 165 / L - 2011 Drive, FIFC, Floor, 
Luxembourg #06-07 C-54 & 55, G Block, 
Scrip Code: The Metropolis Tower Bandra-Kurla 
US90403E1038 and 2, Singapore 138589 Complex, 
US90403E2028 ISIN Code: Bandra {East), 

US90403YAA73 and Mumbai - 400 098 
USY9048BAA18 

UltraTech ··----· 
UltraTecti Cement Limited 

Citibank N.A 
Depositary Receipt 
Services 388, 
Greenwich Street, 
61 h Floor, New York. 
NY 10013 

Registered Office : Ahura cent<e, B - Wing, 2•• Floor. Mahakali Caves Road, Andheri (East), Mumbai 400 093, India 
T: +9122 6691 7800 / 2926 7800 IF: +91226692 81091 W: www.ultratechcement.com/ www.adi1yabirla.com I CIN: l26940MH2000PLC128420 



u 
Ultra11Jeh 

finCrom 
Statement of Audited Coru;o!ldated Financial Results for 1tle Three Months and Year Ended 31/03/2023 

Three Monlhs Ended Yen Ended 

Sr. 31/0312023 3111212022 I 31/03/2022 31/UJ/2023 31/03/2022 
No. 

Particuran; 
(Audited) {Unaudited) (Al.ldlled) (Audited) 

[Refer Note 13) [Refer Note 13) 

-~ 
I conunurng Operatlone: 

,_!_ Revenue from Opera1!on& 18,64;2.38 15;520.93 1!1,767.28 63,239.98 52,598.83 

2 Other Income 12:1.51 126.59 92.39 503.08 507.61 

3 Totlll Income (t+2) 18,783.119 15,647.52 15,858.67 63,743.06 53,108.&4 

' E•penses - -
(a) Cost of Materials Consumed 2,667.32 2,262.73 2,099.26 8,933.49 7,096.49 

(b) Purchases ofStocl<.~n-Trade 229,52 381.12 -- 461.36 1,299.68 1,251.66 

(c) Changes in Inventories of Finished Goods, Stock-in-Trade and Work~n-Progress 274.25 - {40~ 163.37 (518.21) (383.16} 

(d) Employee Benefits Expense - 718.43 694.24 6.27.33 2,738.97 2,534.88 

~ Finance C0&ts 181.40 215,25 206.31 822.72 944.71 

(I) Depreciation and Amortisation Expense 761.66 723.23 703.36 2,887.99 2,714.75 

(g) Power and Fuel e,~ense ll,308.92 4,373.13 3,963.41 18,491.32 12,137.26 -- --- --
(h) FreigM and For~-ardlng E><pense 4,195.-43 3,479.41 3,478.93 14,009.16 11,712.33 

- --
(l) Othe, E,q,enses 1,948.02 1,894.65 1,895.87 7,685.72 6,735.22 

Total Expenses 16.292.95 14,123.56 13,604.20 56,330.84 44,743.94 

5 Profit befonl Sha,e in Prolit/(Loee} of Associates & Joint Ventura and Ta• (3-4) 2,490.94 1,523.96 2,255A7 7,412.22 8,362.70 

6 Share in Profit/ (Loss) of Associates and Joint Venture (net of tax) 1.46 3.28 0.37 4.03 1.70 

7 Profit before tu from camlnulng operations{~) 2,492M 1~7.24 2,255.84 7,416.25 8,364.40 

8 Tax Expanse ofoonttnulng operations (Refer Note 9) 

Current tax Charge/ (Cre<I~) 800.82 397.78 {139.26) 2'°70.77 1,211.22 - - -
~ferred tax Charge/ (Credi!) 21.48 66.83 j58.73) 272.08 (21.16) 

9 Net Profit for 1tle period from continuing OPenllons (7 •BJ 1,67D,1D · 1,062.58 2,453.83 5,U7·3M 7,174.34 

Prolill (Loss) attributable to Non.Contro!lln9 Interest 4.15 4.38 (6.68) 9.44 (10.05) 

Profit attrit>utable to 11\0 Owne,s of the Parent 1,665.95 1,058.20 2,460.51 5,063.96 7,184.39 

II Discontinued Operations: - :+ Ptofit before tax from discontinued operatic~ . 34.68 . 196.54 

Exoeptional Items- Net (Re~r Note 10) . 159.92 . 159.92 

10 Profit lbafo~ T;ix from ~ls,;ontinued Ope,-.ations after exceptional Items, 194_.{0 3~.~ 

Less: {Ptovision) for/ Reversal ol lmpslrment of disposal group dassitie<l as held for i 134.19 . (67.42) 
sale (Refer Note tOl 
Tax (credit)/ e,q:,enses of discontinued operalions 168.87 . 129.12 

11 Net Profit for the period from discontl11ued opellltlons . 159.92 159.92 

12 Net Prolltfor the period (9+11) 1,&70.19 1,0&2,58 2,&13.75 5,073AO 7,334.26 

Profit I (Loss) attributabl& to Non-Controllin9 Interest 4.15 4.38 (G.68) 9.44 (10.05) -
Profit attributable to tt,e Owners of the Parent 1,665.95 1,05820 2,&20.43 S.063.96 7,344.31 

13 Other Comprehensive Income 

ttems that will not be reclssslfie<l to profit or loss 31.32 {12.841 31.32 {12.84) - 1.-

Income lax relaling to ttems lhat v.ill not b& reclassified to profit or loss (10.01) . 5.92 (10.01) ~.92 - ---
~at ,.,,;11 be rec1a;$ifiea to profit or loss 71.56 ~ (22.37} (93.05) 54.82 , _ - --

lnQO!TI& lax telattng to ftems that ,.,;11 be reclassified to profil or I= {17.47) 3.93 13.52 55.53 (0.07) 

Other Comprehensive Income /(Lor.s)forthaperlo.d 75..10 32.99 (16.27} (16.21) 47-.83 

OtMr Comprehet1slve Income I (Loss) attributable to Non.Controlling Interest 0.77 0.06 125 1.27 1.27 

Other Comprenensive Income I (Loss) .attributable to O\olners of the Parent 74.63 32.93 {17.52) (17.48) 46.56 

14 T-1 Comprehensive Income for the period (12+13) 1,745.SU i,095.57 2,597.48. 5,057.19 7,382.09 

Total Comprehensive Income I (Loss) attribulabl& to Non-Conb'olling Interest 4.92 1 4.44 (5A3) 10.71 (8.7$) 

101a1 Comprehe11Slve Income altlibulal>le to Owners of the Parent 1,740.58 . 1,091.13 2,602.91 5,0ASA8 7,190.87 

1S Paid-(Jp Equity Share Capital (face value~ 10/· p&r share) 2118.69 288.68 t 288.67 288.69 2811.67 

18 Olher Equity 54,035.85 50,146.60 

17 Eamlngs per equity $hare (off 101-each) (Not Annuallsed): -
(a) Basic. Continuing op1.1rations 57.78 3S.70 85.31 175.63 249.09 --
(b) Diluted· Continuing operations 57.75 38.68 85.27 175.54 248.98 

(c) Basic· Discontinued operations 5.54 5.54 

(d) Diluted · Discontinued operations . 5.54 5.54 ,- -- -
{e) Basic· Continuing & GiscontinueG operations 57.78 36.70 90.8S 17S.63 254.&4 ._ 
lll Oilule<I • Con~nulng & dlsoontlnued operations 57.75 36.68 90.81 175.54 254.53 

Paoe: 1/~ 



Notes: 

1. Statement of As$&!$ and Llabllltles: 

:~ Partlculal'$ 

(A) ASSETS 
t---

1 Non.Current Asset& 
Prop0rty, Plant an<I Equipment 
Capital Wort-In.Progress 

Right-of-Use Assets 
Good>~ill 

Other Intangible Assets 
Intangible> Assets un<ler development 
Investments Aocounted usin9 Equity 11/letho<I 

Financial As%ts: 
Investments 
Loans 
011\81 Flnanclal Assets 

lnoome Tax ASsetr. (Net) 
Oeferre<I Tax Assets (Net) 
Other Non-Current Assets 

Sub-Tolal No~urrent Assets 
2 CurTent As.els 

lnval'\tories 

Fin:mcial Assets: 
lnves1ments 

,_ 

, In Crores 
As at Asat 

31/03/2023 31/03/2022 
(Audited) 

48.480.28 42,592.19 
- .:034.91 4,1n.2s 

1,190.i& 1,178.60 
6,329.26 6,250.21 
5,579.10 5,466.57 

~.48 7.42 
876.01 30.17 

--
stt4.34 1,342.26 

9.22 9.59 
1,881.11 1,109.98 

401.94 479.46 
6.56 16.35 

3,266.49 3,1)78.27 

70,644.0G 4i6,338;32· 

6,611.83 5,595.SS 

5,836.60 4,963.34 

3,867.02 ~ Receivables ---------- - -------•--- -"---'- 3,071.61 

Cash and Cash Equivalents 
Bank Balances other than Cash and Cash Equivalents 

t.oans 
Other Financial Assets 

klcome Tax Assets (Net) 
Other Current Assets 

Sub-Total Current Assets 
Assets held for sale 

TOTAL-ASSETS 
(B) EQUITY AMO LIABILITIES 
(I) EQUITY 

Equi1y Snare Capital 
Olher Equity 
Non-Controlling Interest 

{11) LIABILITIES 

.!._ Non-Current Liabilities: 

-· 
Financial L.iablll6es: 

Borrowings 
Lease Liabilities 
Oilier Financial Uabilitioo 

Non, Current Provisions 

_ D_e_fe_mi_ d_T_ax_u_·a~b_ili_tie~s~(_Ne~t~l _____ _ 
Other Non-Current Liabilities 

S..b·TOIJI • Non Currellt Uabllltles 
2 Current Llablll!le& 

Financial Liabilities: 

-

--

Borrovan9S _ - ---------~ 
Lease Liabilities 
T fllde payables 

Total Outstandin9 Dues of Mia'O E.ntefl)~ses and Small Enterp~ses 
Total Outstanding Dues of Creditors other than Micro Enterprises an<I Smalt 
Enterplises 

Oltl!.'r Financial Liabilities 
_ Other Current Liabilities 

_ Provisions 
Current Tax Liabilities (Net) 

Sub-Total· Curtent Liabilities 

TOTAL·EQUITY AND UASIUTIES 

~70-37 120-54 

779.22 238.64 
7.67 6.86 

1,4~.82 1,871.95 

0.07 0.09 
1,818.28 1,611.33 

2D,724Jl8 17,478.94 
1tl.02 9.53 

91,386.96 83,827.19 

---
28&.69 2118.67 

54,035.85 50,148.60 

55.63 (3.06) 

- ~ -
-

5,356.41 5,303.00 

1,010.65 978~ 
319.84 303.48 
624.21 617.84 

6,260.11 6,033,24 
3.78 4.63 

13:srs.eo 13,240-39 

4,544.a7 4.1199.84 
146.31 117.76 

183.40 124,47 

7,025.90 5,738.36 
-

4;783.56 3,608.55 -
5,177.40 4,890.94 

204.43 247.98 
1.366.42 527.29 

23,431.79 20,155.19 
91,388.96 83,827.79 

Pa e: 2JS 



2. SUtement of Casti Flc:,w 
f In Crore.s 

Year ended 
Sr Particulars 31/03/2023 31/0312022 
NO 

(Audited) 

(A) C~sh Flow from Operating Acli•itie,J: - -
Prom Before tax 7,416.25 B,364.40 -- --Adjustments for: ___ ,_ - --
0€1)reciation and Amortisation E~pense 2,887.99 2,714.75 -
Gain on Fair Valua~on of fnves!menls ~ •- (66.25} (102.43) --
Gain on Fair Valua~on of SGST/ VAT Deferment Loan (50.26} (74.44) 

unrea1is&0 Excnange Gain (70.16} (M.28) --
Share in Profit/{Loss) on eQul\y aooounteel lnveSlmenl (4.03) (1.70) 

Compensation Expenses under Employees Stock OpUons Scheme 35.51 24.02 

Al!Owances for creciit 1osses on Mvances / debts (net) 3.50 (il.39) - -
Bad Debts Wrinen-off 1.15 3.85 

Ex<>1ss Provision/ unclaimed tiabitities written bad< (net) (142.56) (145.03) -
Inter~! Income (272.45) (16).70) --
Finance Costs 322.72 944.71 -
Profit on Sale/ Retirement of Property. Plant and Equipment (net) (0.34) (3.22} 

Prof( on Sale of Currant ana Non•Current Investments (net) (31.37) (188.39) 

10,529.77 11,311.15 - -
Movements in working cap~al: 

Increase In Trade payables anc otner Uabililies 1,869.60 2,078.90 

Increase/ (Decrease) in Prov~ions 17.99 (1.94) --
Increase in Trade Receivables (752.33) (495.26) 

Increase In Inventories (991.91) {1,578.96) 

Increase in Financial an!$ Otner Assets (479.30) (473.76) 

Cash generated from Operaaon& 10,192.82 10,838.13 

Taxes paid (net of refimd) (1,1~~.3.1) (1,554.89) 

Net Cash generatecl itom Op.,.allng AcUVlii4!6 (A) 9,4168.51 9,283.24 

(B) CHh Flow frorn lnvesUng Ac!Mtfe&: 

Purchase of Prol)erty. Plant and Equipment (6,200.11) (5,613.41) 

Proceeds from Sale of Property. Plant an" Equipment 94.53 73.44 

Payment for Cost of lransfer of Assets . {66.18) 

Sale I (Purchase) ol Liqui<I Investment (net) S29AO (1,373.53) 

Purctlase of Investments {7,189.85) (6,39S.4S) 

Prooeeds from Sale of Investments 6,626.26 13,965.44 

Redemption/ (kwestment) in Non.Current Bank deposits 37.87 (35.77) 
- - -

Investment in Joint Venture and Associates (827.95} 0.33 
Purchase of Net Assets in Subsldlery (Refer Note 7) (19.34) . 
(lnveSlmenl) / Redemption in Other Bank deposits and Others (453.92) 1,S53.76 

lnvesiment in Other Non.current Equity lnva!'.tments \70.19) {25.99) 

Proceeds from Liquf.:latton of Subsidiaries 3.49 . 
Interest Received 282,74 174.37 

Net Casll (used In)/ generated from Investing Ac11vities (B) (7,187.07) 2,2S7.G1 

(Cl Caer, Flow from Financing ActtvNles: 

Proceed$ from Issue of Share Capital on exercise of ESOS 4.70 4.36 -
Purchase of Treasury Shares (114,53) (91.19) 

~ds from Issue of Treasury Shares - MS e.67 

Repayment of Non.Current Borrov.;ngs (578.82) (10,345.94) 

Proceeds from Non-Current Borrowings 825,9l 138,55 

Pt0ce8ds from Current BorrO\\ings (nel) 205.83 36.29 

Repayment of Lease Uabllities (125.9!) (157..49) 

Payment of Interest on Lease Liabilities (63.3$) (65.24) 

Interest Paid {701.56) (960.94) 

Oivi4end Paid (1,091.27) (1,065.00} 

Net Casll used In Flnencl11g Actlvltle!I, ( C ) {1,631.00) (12,497.93) 

(OJ 
Net D8Ct$3Se in Cash and Cash Equlvalents from ConUnulng Operations 250.44 (957.68) 
(MB+C) - --
Net Casn Flow Transfe1Ted from Discontinued OperaUons to Continuing (E) 901.48 Of!eratlons on account of Proeffds from Diapoeal Group Held for Sale ---

(F) Cash and Cash Equtvatents as at beginning of the year from Conlinuino 120.54 177.21 
Operations __ -

(G) Effect of Exchange rate fluctuation on CMh and Cash Equlvalents (0.61) (0.47) 

IHI 
Cash and Cash Equivalents al the enci ot the peiiod from tonllnulng !70.37 120.54 
O""raffons 

Ill Cashflow from Dlscontinul~.Ql!eratlons: -
0 2ening Cash & Cash Eguh>alents . 

,_ ~ flov.s from O~ rslin911clivitles of dlsconunued operations --- - ---. . 
Cash flows from Investing activitie,s of discontinued operations . 
Cash flows from Financing activities of dlsoontinued operations 901.48 
Net Increase in Ca£1l and Cash Equival81\ts from Oi$continued Opetadons 901.48 
Ne! Cash Flosi Transferred from Discontinued Operatior>s to C<lntinuin9 Ope!'lltions (901.46) 
on account of Proceeds from Disposal Group Held for Sale 
CloslnQ Cash & Cash Eguivalents from Diaconlinu~ oi>eratlor,s . 
Ca:ihllow from Dlac.ontinuirin Ori<lratlons Ill . 

(J) Caar, anct C•sh. Equlvalents at Ille end of Ille year (H) + (I) 37G.3T 120-54 
Pa : 315 



3. Additional dleClc,aures as per Clause 52 (4) of Securities and Exchan911 Board of India (Li&ting Oblig•ti- end Dllidosure Reaulrements) Regulations, 2015: 

Sr. Three Months Ended Year Ended 
No. 31/0312023 I 31/12/2022 31/03/2022 31/03/2023 31/U3/2022 

Particulllrs 
(Audittd) {Unaudited) (Audited) (Audited) 

[Reier Note 13) (Ref-er Note 13) 

Ca) 
Outstanding r&deem,ble preference shares (1,00,000 shares of ~ 1,00,00Q/. each; 

1,000.00 1,0U0.10 . 1,000.10 untll 31/03/2022-1,00,010 stiarea}(f in Crotes) (Refer Note 8) 

(b} Debent\lre RetletnpUon R88tn1e (' In Crores) 37.50 37.50 37.50 37.50 37.50 

(c) Securttles Prem111m {f In Crorea) 5,484.44 5,479.70 5,477.10 5,484.44 5,477.10 

(d} Net WOl'lh (f In Croree) ~.380.17 52,602.50 50,432.21 54,380.17 50,432.21 

(el Net Profit after Tax from conunulng end diecontinued operations (f In Crores) 1,670.10 1,062.58 2,613.75 5,073.40 7,"4.26 
- -

(f) Ba&lc Earning& per Sttar•· Continuing & <lscontlnued operaUons (Not annualised) 57.78 36.70 90.65 175.63 254.64 
- --
(g) DIiuted Eamlngs. per Share- Continuing & discontinued operations (Nol annuali59d) 57.75 3Ul8 9o.&1 175.54 2$4.S3 

(h) Debt-Equity rauo (Ume&) [(Non.Current Borrowings+ Cun-ent BorTowlnlJS) IEqully) 0.18 0.21 0.20 0.18 o.zo 
f-

Lon9 term Debt to Wm!ng Capital {11mn) 
- -

(I} ((Non.Current Borrowing&+ Current Maturities of Long Term Debt)/ 
Net Wodclng Capital excl. Current Borrowing&] 

3.50 2.23 2.6'1' 3.50 2.67 

(j) 
Total Debts to Total Asam ratio(%) 11% 1!% 12'/o 11% 12\/, 
((Non.Current Borrowings+ CurT~nt Borrowlnsrs)ffotal Assets] - - - --- -
Debt Service Coverage Ratio (times) 

(k) 
((Net Profit tar 1he period+ Finance Cost& + Depreciation and Amortisetioo E•Ptnee 12.,2 3.49 10.88 5.(18 2.93 + LonJ{Gain) on Sale of Fix-.A&s11ts) I (Gross Interest .. Lease Payml!flt + 
Repayment of Long term debt excluding pre.payment&)] --
lntereet SW.Ice Cove/8ge Ratio (times) 

(I) [(Net Profit for the period• Finance Costs + Depreciation and Amonieation E~'*1811 
+ Lossl(Galn) oo Sale of Fix&d As&eUI) I Gros.s Interest] 

15.90 10.12 19.74 1U7 11.89 

-
(m} 

Curtenl ratio (times) 1.10 1.18 1.15 1.10 1.15 (Current Aneta/Current Ll8l>llities excl. Current Botrowlngs) - - f-

(n) 
Bad debt& to Account rece1vabt$ ratio(%) 0.03% 1.52% 0.13% 1.62% 0.25% l'B•d Debts/Average Trade ReeeJvable) - - -1-

(o) 
Currem llablllly ratio('!.) 51% 45% 46% 51% 46% 
(Cum,nt Liabllltles excl. Current Bonowtn95 I Total Llablll~es) -

(p) 
Debt0<s Turnover (Umes) 

19.16 17.15 20.32 17.97 18.33 [(Sales of Producla and Servlc>e9/Average Trade Recel\lable)J· Annualised - ----
(q) 

Inventory Turnover (times) 10-43 8.46 10.63 10.21 10.76 
[($al$$ of Products and Servlc:.islAverage lnventory_l.J• Annu~llsed -Operating Margin(%} 

(r) 
[(Profit b&fore Exceptional Items, Share In Prolltl{Loss) of Associates & Joint 18% 15% 20% 17% 22% VenllJre and Tax+ Depreciation and Amortisation expense+ Finance Coet• (·}Other 
Income) I Sain of Producte and Se.vices) - -- - - -
Net Profit Margin(%) 

(s) (Net Profit for the period from conttnulng Ol!Efatlons I Sales of Products and 9% 7% 16% 8% 14% 
Services)] 

Paae:415 



4. The Bo.a rd of Directors have recommended a dividend of '3j,. per share of face vetue off 10/· each aggregating , 1W?.df rom for the ytar ended 3110312<>23. 

S. 1 ne ooaro 01' uireaors a.1 we mN"Dng ne,u iooay appnnw a ~~name or N11a1gam.:fl1un 01 u1cr~, .. c,1 n:avtawara 1r,,,emem t.tmn.ao \UN"'s.J ,a wnony•OW'llf)Q aumm,m:uy QJ vu, 
Company) and 118 wl\Olly-owned eubelefiarl&& vii. $WI$$ Metchandlse rntrastructure Umlted (Sw!ss) and Merit Plau LlmHed (Merit) Wllh the Company. The Appointed Date 
of 1he Scneme Is 1st April, 2023. In lenms of lt!e Scheme. tilt' ennre equity shares of UNCL,. Swiss and Merit will be cal!Q811ed without Issue and allotment of any new 
shares In Ueu lltereof. The ScherM i$ subject to nec.&oty statutory and 111gulatory awrovata. including wnction by tM Hon'ble National Company Law Tribunal undtr 
SectiOJ\8 230 and 232 of the Companies Act, 2013. 

6. During Ille thffl& months ended 3tlll312023, ttle Company has allotted 8,874 equity shares of Rs. 10/. each to the option grantees upon exercise of o;ptlons under the 
Company's Employee& Stock Option Scheme· 2013. As a result of such allotment, the pald·up 4quily share capital of the Company has increased from 28,86,77,471 equity 
share& of Rs. 101· each to 28,86,86,345 e,qully shares of Rs. 101• e.ich. 

7. During tfle quarter ended 31/03/2023, UltraTech Cement Ml<ldlt East rnveetmenta limited, ("UCMEIL") awhOlly owned &111)6i(lla,y of th& Company In UAE, nas entared lnt.o 
a snare Sal& an<I Purchase A(l«.!ment with Seven Seas Company LLC, Oman for acqulsltlan of 70% ~ulty shares In Duqrn Cemfflt Project International, LLC, Oman. 

8. In term& of a Scheme of Arrangement between Jalprakash AsllOclates Llmlte<I (JAL): Jaypee Cement Corporation Umlted (JCCL}, tlte Campany ("The Parties"} and their 
respective shareholders and creditors, sanetlol)9d by the Ndonal Company Law Tribunal. Mumbai and Allahabad bench. togeth•r w~h necessary approvals from tn• 
stock excllang86, Securitie& and Ekcl\llnge Board of India (SEBI}, end the Competition Commission of India; tile Company had on 27th June, 2017, Issued 1,000 SerfN A 
Redeemable Preference Shareg or, 1,00,000 each aggregating to f 1,000 crores to JAL (Serle,s A RPS) for a period of 5 years or such longer p<11rlod as may be agreed by 
the Paltles (the "Term•J. Th~ Series A RPS were held In et crow until satisfaction of certain condijions precedent In relation to the Dalla Supe< Plant and mines situated in 
the state of Uttar Pradesh (Earlier known 111, JP Super), to be redeemed post the expiry of 1he Term u per 1he agreement b61ween The Partle&. 
Upon expiry of u.. Term, 111• ComJ)llny offered redemption of the Serles A RPS Within the $tlpulated number of days, post adjustment of cert.rln costs penalnlng to the 
conditions precedent, as per the terms of the agreement entered Into betw~n The Parties. 
Redemption of the Seri96 A RPS wa& &ubj&el to iseuanc& or a joint notice to the eecrow agent. The Serles A RPS could not be redeemed due to Inaction on tile part of Jl>J. 
in signing tile Jo;nt ln6tructlon notice. Thi& matter has since been referred to art,Jtratlon and the arbitration proceedings are pending. 

9. Du~ng the Previous year ended March 31.2022, pursuant to completion of prior Income tax ;i,s391141menb, the Company hill$ (i) rever8'>(1 ai;,cumulated promlon for tax 
amountln9 lo f 305.15 Cror<:s and ~me has been utilized In c~rrent year and (ii) accn1ed Minimum Alternate Tax Credit Entitlement of, 1,213.94 Ctores which hu been 
utilised against the previous year tax expense, 

10. During the year enoed 31/0312022, Ultra Tech Nalhctwara Cement Umlted ('·UNCL")entered Into an agreement with Galatt Chemicals Holdlng Gmbll, Germany ("Galata") as 
per whtcll Galata along with Its afflllates has made necnsary p,aymmta to UNCL for the purposes of refinancing tfle loans given to 3B Binani Glasefibre SAAL (•3e•) and 
acquisttlon of entire shar•h<>ldin9 ofUNCL in 3B and UNCL has, inter alla, Cranst.rred Its entire sharel!oldlng In 3B to Galata as on 31/0312022. Consequent to the 
ltansaction, 3B has ceased to be a wholly-owned subsidiary of the company and recognised f 1&9.92 Crorea as e.ceptional gain for the year ended 3110312022. 

11. The Company had filed appeals against the orders of the Competition Commission of Ind la (CCI) dated 3110812016 (Penalty of, 1,449.51 Croree) and 19/0112017 (Penalty of 
I' 68.30 Crores}. Upon the National Company Law Appellate Trlbun81 {"NCLAT") 01eanow1ng 118 •pp&al agaln•t the CCI order dated 31/08/2016, the Company filed an •wet1 
before Hon'l)I& Supreme Court which has, by 11s order dated 05M0/2018, granted a stay agalnsttfle NCI.AT order. Consequently, the Compan~ has deposHed an amount of 
, 144.95 Crores equivalent to 10'!. of the penalty off 1,449.51 Croree. The Company, backed by 1911111 opinions, believe& that it ha• a good ca&& In both th& m•tte<s al)(! 
accordingly no provieion ha& been recognl5ed In the resutts. 
UllraTectl Nathdwara Cement Ltd (UNCl.} has also filed an appeal before Hon'ble Supreme Court against a similar CCI order dated 31/0812016 and has dopoetted an 
amount off 16.73 Crores equivalent to 10'!. of tile pe,,alty amount of, 167.32 Crores. The Company, backed by legal opinion belleves that It hu a good case In the said 
matter and accordingly no provision hae been recognletd In the reeuttt. 

12. The Group Is exclusively en9"ged in 1he busineas of cement and cement related f)foducts. 

13. The figures for three months ended 31/0312023 and 31/0312022, are arrived at u dlfterence betWeen audited figures In respect oftfle full flnanclal year and the unaudJted 
published figures upto nine months of tile relevant financial year. 

14. Th& above result& have be<ln reviewed by the Audit Committee .and approved by the Board of Directors at the.r meetings held on 28/0412023. 

For and on behalf of1he Board of Directors 

Mumbai 

Date: 28/04/2023 

UllraTech Cement Limited 
Regd Office: 2nd Floor. 'B' Wing. Ahura Centre, MahakaU Caves Road • .Andheri (E), Mumbai -400093 

fel· 022 • 66917800· fax· 022 • 66928109· Website· WWN ultratachcemenl com· ClN· L2.6940MH2000PLC128420 
An A<:llrya B1r1a Group Com~ny 

K.C. Jhanwar 

Managing Director 
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Independent Auditor's Report 

To the Board of Directors ofUltraTech Cement Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Ultra Tech Cement Limited (hereinafter referred 
to as the "Holding Company" or the "Parent" or "the Company") and its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group"), its associates and its joint venture for the year ended 31 March 2023, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Ex.change Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion an<l to the best of our information and according to the explanations given to us and based on the 
consideration of reports of the one of the joint auditors of the P11rent and other auditors on separate/ consolidated audited 
t1nancial statements /financial results/ financial infonnation of lhe subsidiaries, associates and joint venture, the aforesaid 
consolidated annual financial results: 

a. include the annual financial results of the following entities 

r St·." : Name of the Entity . f Relationship 
.~.' ! l·i ... : lJiira'fech Cemeni Liiiiiie<I - --·· ----- .. --- - - - i Parent ·-1 

L 2· . i Dalc~runCementsumiied\ceased to beasubs1diaryw.e.f. 9 Apnl:2021}: j 
· 3 : · Harish Cement I:inilleo------ - - - ---· - - - - - l -w!iolly owne<I subsioiary 
, 21 ! Gotan ·Limestone KharnT Udyog Private Urnlteii • . - . : Wnolty owned subsidfary .. - ·j 
~~ -- L_ i:fhagwiifi"Lunesioae CompanYPiivate[iiiiited-· - -·-· - - •... -· __ j. Wholly ownoosuos1diary ···. _ j 
: 6 ! UltraTech Cement Middle East Investments Limited (UC:Mll.) j Wholly owned subsidiary ; 
j [ (including its following subsidiaries, step-down subsidiaries and; i 
' ;__.associate~} _____ ··-_____ ~· __ --· _ __ _ _ _ __ ··-· __ . __ .J 

, a. Star Cement Co. LLC, DuoaJ, UAE ; 
1 ·o.Star~ement llil]:c,Ras-AI=-Khaimali.~ OAE 

c. Al Nakfila Crusnert:LC, FuJairali,UAE 
d. Arabian Cement Industiy LLC,A'6u D1iab1 
e. OltraTecll Cement Bahrain Company WLL, Bahrain ! 
-- ·--- -·- ------
f. Star Super Cement Industries LLC, UAE ("SSCil..") i 

r i. BC Tradelink Li1TI1ted, Tanzania 
! - , 11. Bmam Cement TanzaniaLlmited - ·i 
l · 1 m.ffmam Cement(UgandaJLurutecf ·· - · · --- - -· · -· I 
; . ' g. Ras Al 'Khafman Co. torWlilte Cement & Construcuon Matenals : Asso~i;~· [ I P. S. C U.A.E (including its following subsidiaries} (w.e.f 15 Apri~ 

!- -- j . 
20

~.
2itodem Block Factozy Establishment.. ' 

! -- , ·· ·· iL Ras AYKliaima1t·r:mieco.Nooratr:c , 
' r· f h. Du~m Cement ProJect International, LLC, Oman (w.e.f29 .Januaiy j 

t ''( · f· PT 'UITrf~clJ liivesttnerits, Indonesia (mcludmg 1ts iollowing subsidfaries~ · Wholly owned subsidiary · 

t. --} {!!P-~it1tJf#;J~fJMm1iig;~i"era"(upiillJiine2022r·.- ..... ··-·-- ~ 

I 
I 

.J 

I 
I 

1 _ J_. ---~?~~~~ Cement, iiidonesla (upto 14 Jwie 202""2) _ ... ___ , ·· ------ ·-----.. -~ · 
1 8 : PT Ultra Teen Mining, Indonesia {upto 14 June 2022) ·- .1".'Su6sidiary · 
! 9 ·· 1" UttraTech Cement Lanka Private 1,1mited ---· -·- - · ·· · ; Subsidiary 
!To- 1 UltraTech Nathdwara Cement Limited (UNCL) (including its ·following'" Wholly o~~d~b~idi;ry 
: : subsidiaries) ! 

; 
i 

·--~ ll-·-- -. •- a. Murari lfoidfogs Limited WHI,;; Briffsli-Virgui Isfancl,BV'r·{·struck off 
·---.;__ ·- w.e.f. 30 September 2022J _,____ ___ ._. _ _ __ ...... i. 

1 : b. Mukw1dan Holdings Limited 0,.,lKHL), BVl (including its following ' 
. ··-- - --- .. ---- -- -··- -··~ 

! · subsidi~\ 'struck offw.e.f. 27 A~ril 2022\ ,' : 
[·: ... -· . -:·· :rKrislfualio1d"fogs-~!LID;-s1iigapor€"(upto2_4Noverr~·1022l 
: .. _ -·;. _ .. ,. Sw"" M=handO, Infiuhu- L>m,W \ ' 

I 

I 
~iep doinSubsiiiiary ofONCt:! 
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UltraTech Cement Limited 
- --- · · ··- .... T'1lelatiorisbip 

-e. Baliai Readi-Mix Concrete Limued (struck off w.e.f. 2 No\ieiiil;er1 

f. ~?;~~Th Energy Private Limited (struck offw.e.C260cto&er20il)-: 

g.Bhumi Resources PTE LTD, Singapore (including its following r--------
~1- wholly owned subsidia!Y) -----··· 
! ! i. PT Anggana Energy Resources, fndonesia ~-- ·· -- ! -K 3B-~iianC yl?,S~fibre S.a.r.l. , Luxembourg (3B)''Unciudfug -fis1 - Wholly owned subsidiary oti 
; . followmg subs1diancs )A (Upto 31 March 2022) I UNCL j 
[-- -· ! i. 38 Fibreglass SRL, Belgium (Upto 31 March 2022) . . . . . .. +· ------------
' · -·--1--- ----rl.".fB:Jli6reGlass AIS, Norway (Upto 31 March 201"1}' ____ -·-·---1-------
i· ---~ - ·ii1.TunfibSarl(Upto31March2022) .. ·----l- - · ··- ------

:·-; 1-: · ~~~~;~G~o~~b~~~~~fk~;~~~i~~n~~~~l~y-_- -_---.t~~~~o~~~:~---~~-=--=~- :_ -: 
! "i"'i' 1 AdityaillilaR.cncwa6ics SPVT1:iiiiiic<i. --· ---- ...... - f- Asiociate - . ·- --- - - --1 

f~:{;~~i;i~~:~~~;ef1une2022f ____ ··· ·· -- -- ··· ~1~::~;:~- --~~---~~~-~ 
I is' -~ AlfRef(fvfPfRenewibles Lim1tea(w.e.Ci6Julle 2022) .. - - . - Associate---··---· --
1--115 ·l ABRelGreen Energy Limited (w.e.f. 22·Tunew2:i,-· ·-· -- · -- ·-- Associate-- ·-· --·· ·· ·--- · 1 
r11hliaskarpara Coal-Company Limited (BCCL) -- --- ---· - Joint Venture ·--·- - -- . --- I t--- . ·- --- -- ' .... -----------------·--··· ---- -· ·-· -- ' 
1• f!.~J~~ird_!!olqiE.g.!!. Sari merged with 38 Binani GlassFibre -~?..I'l.:Y~.,.f: ,1.A!>.!!! 20~---. _ . _. ______ J 

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of 
the Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular 
SEBVHO/DDHS/P/CJR/2021/613 dated 10 August 2021 in this regard; and 

c. give a true and fair view in confonnity with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards, and other accoimting principles generally accepted in India, of consolidated net profit 
and other comprehensive loss and other financial infonnation of the Group for the year ended 31 March 2023. 

Basis (or Opinion 

We conducted our audil in accordance with the Standards on Auditing ("SA.s") specified under section 143(10) of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those S/\s a.re fu11her described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are independent of 
the Group, its associates and its joint venture in a(X:Ordance with the Code of Ethics issued by the Institute of Chanered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, along with the 
consideration of reports of the one of the joint auditors of the parent and other auditors referred to in sub paragraph ( a) and 
(b) of the "Other Matters" paragraph below, is .sufficient and appropriate to provide a basis for our opinion on the 
consolidated annual financial results. 

Emphasis of Matters 

a. We draw attention to Note 11 of the consolidated annual financial results which refer to Orders dated 31 August 2016 
(Penalty ofRs.l,449.51 crores) and 19 January 2017 (Penalty ofRs.68.30 crores) of the Competition Commission of 
India ('CCI') against which the Company had filed appeal. Upon the National Company Law Appellate Tribunal 
(''NCLAT'') disallowing its appeal against the ccr order dated 31 August 2016, the Company has filed an appeal 
before the Hon 'ble Supreme Court of Jndia, whic~ has by its order dated 5 October 2018, granted a stay again st the 
NCLAT order. Consequently, the Company. Ras deposited an amount ofRs.144.95 crores equivalent to 10% of the 
penalty ofRs.1,449.51 crorcs recorded as asset. The Company, backed by legal opinions, believes that it has a good 
case in both the matters basis which no provision has been recognized in the books of account. Our opinion is not 
modified in respect of this matters. 

b. We draw attention to Note 11 of the consolidated ammal financial results, where in case of UltraTech Nathdwara 
Cement Limited ("UNCL"), a wholly owned subsidiary of the Pa.l'ent, one of the joint auditors of the Company has 
audited the financial statements and without modifying their opinion on the audited consolidated financial statements 
of UNCL for the year ended 31 March 2022 reported that the Order dated 31 August 2016 (penalty of Rs.167.32 
crores) was passed by the Competition Commission of Jndia ('CCI') against which UNCL had filed appeal. Upon the 
NCLA T disallowing its appeal against the CCI order dated 31 August 201 f/ UNfJl:Jill,d,an appeal before the I Ion 'ble 
Supreme Court of India, which has by its order dated 5 October 201 it granted,;; siay.· against the NCLAT order. ~ c:-, ~ r., 
Consequently, UNCL has deposited an amount ofRs.16.73 crorcs cl valcnt t6 '10% of the penalty ofRs.167.32 · .,n,. / ? 

c.,r.r,d \ 0 ' 
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crores recorded as asset in the consolidated annual financial results. Based on the legal opinion obtained by the Parent 
Company on a similar matter, UNCL believes that it has a good case in this matter basis which, no provision has been 
recognised in the consolidated annual financial results. 

Our opinion is not modified in respect of this matter. 

Management's and Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and presentation of 
these consolidated annual financial results that give a true and fair view of the consolidated net profit/ loss and other 
comprehensive income and other financial infonnation of the Group including its associates and joint venbJre in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 
of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 
52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBl/HOIDDHSIP/ClR/2021/613 dated 10 August 2021. The respective Management and Board of 
Directors of the companies included in the Group and of its associates and joint venture arc responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguording of the assets of each company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; makingjudgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accol.Ulting records, relevant to the preparation and presentation of the consolidated annual financial results that give a ITUe 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated annual financial reRults by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of the 
companies included in the Group and of its associates and joint venture are responsible for assessing the ability of each 
company to contioue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unlt:!is the rei.-pective Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board ofDirectors of the companies included in the Group and the respective Board ofDirectors and of its 
associates and joint venture is responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Re.suits 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are 
rree from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can irrise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement oftbe consolidated annual financial results, whether due to fraud 
or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The ri.~k of not detecting a material mi~statement re~ulting from 
fraud is higher th.an for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that arc appropriate 
in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion through 
a separate report on the complete set of fmancial statements on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures in the consolidated annual financial results made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify oµr opinion. Our conclusions arc based on 
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Evaluate the overall presentation, structure and content of the consolidated annual financial results, including the 
disclosures, and whether the consolidated awmal financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the fmancial results/ financial statements/financial infonnation 
of the entities within the Group and its associates and joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of financial results/ 
financial statements/fmancial infonnation of such entities included in the consolidated annual financial results of 
which we are the independent auditors. For the other entities included in the consolidated annual financial results, 
which have been audited by one of the joint auditors of the Parent and other auditors, such one of the joint auditors of 
the Parent and other auditors remain responsible for the direction, supervision and perfonnance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in sub paragraph (a) and (b} of the "Oilier Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
consolidated rumual financial results of which we are the independent auditors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
rega,ding independence, and to communicate vvith them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

We also perfonned procedures in accordance '\\-ith the circular No CIR/CFD/CMDl/44/2019 issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of thirteen subsidiaries, whose financial 
statements/financial results/ financial information reflects total assets (before consolidation adjustments) of Rs. 
5,8~0.62 crorcs as at 31 March 2023, total revenue (before consolidation adjustments) ofRs.2,207.84 crores and total 
net profit after ta.x (before consolidation adjustments} of Rs.85.95 crores and net cash inflows (before consolidation 
adjustments) of Rs.26.66 crorcs for the year ended on that date, as considered in the consolidated annual financial 
results, which have been audited by their respective independent auditors. The consolidated annual financial results 
also include the Group's share of total net profit after tax of Rs.3.53 crores for the year ended 31 March 2023, as 
considered in the consolidated annual financial results, in respect of three associates and one joint venture, whose 
financial statements/ financial information / financial results have been audited by their respective independent 
auditors. The independent auditor's reports on financial statements/ financial results/fmancial information of these 
entities been furnished to us by the management. 

b. The consolidated annual financial results include the audited financial results of one subsidiary, whose financial 
statements/financial results/ financial information reflect Group's share of total assets (before consolidation 
adjustments) of Rs.l,556.00 crores as at 31 March 2023, Group's share of total revenue of (before consolidation 
adjustments) Rs.2,085.78 crorcs, Group's share of total net profit after tax (before consolidation adjustments) of Rs. 

92.08 crorcs and Group's share of net cash outflows (before consolidation adjustments} of Rs.1.33 crores for the year 
ended on that date, as considered in the consolidated annual financial results, which has been audited by one of the 
joint auditors of the parent. The consolidated annual financial results also include the Group's share of total net profit 
after tax ofRs.0.09 crores for the year ended 31 March 2023, as considered in the consolidated annual financial results, 
in respect of five associates, whose financial statements/ financial infonnation / financial results has been audited by 
one of the joint auditors of the parent. The independent auditor's reports on financial statements/ financial 
results/financial infonnation of these entities been furnished ro us by the management. 

C. 

Our opinion on die consolidated annual financial results, in so far as it relates to the amounts and disclosures included 
in rcspoct of these entities, is based solely on the reports of such auditors and the procedures performed by us are as 
stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the one of the joint auditors of the Parent and other auditors. 

The consolidated annual financial results include the unaudited financial results of thirteen subsidiaries, whose 
financial statements/financial results/ financial infonnation reflects total assets (bcfQl'e~nsolidation adjustments) of 
Rs. Nil crorcs as at 31 March 2023, total revenue (befo,e consolidati adjystmcnts)<xJ Rs. Nil crores, total net profit 

' "' after tax (before consolidation adjustments) of Rs. Nil crorcs and n cash flow~ (before consolidation adjustments) 
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of Rs. Nil crores for the year ended on that date , as considered in the consolidated annual financial results. These 

unaudited financial statements/financial results/ financial information have been furnished to us by the Board of 

Directors. The consolidated annual financial results also include the Group's share of total net profit after taX of 

Rs.0.01 crores for the year ended 31 March 2023, as considered in the consolidated annual fmanci.al results, in respect 

of one associate. l11is unaudited financial statements/ fmancial infonnation / financial results has been furnished to us 

by the Board of Directors. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries and associates is based solely on such financial statements/ financial results/financial 

information. In our opinion and according to the information and explanations given to us by the Board of Directors, 

these financial statements/financial results/ financial information are not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter with respect to 

the financial statements/financial results/financial infonnation ce1tified by the Board of Directors. 

d. The consolidated annual financial results include the results for the quarter ended 31 March 2023 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year to date figures 

up to the third quarter of the current fmancial year which were subject to limited review by us. 

ForB SR & Co. LJ,P 

Chartered Accountants 
firm's Registration No.; 101248W/W-100022 

Partner 
Membership No: 105317 
lCAr UDrN:l:SlO 6317 G) V1H)C.-'8'Jf 
Mumbai 
28 April 2023 

For KKC & Associates LLP 
(formerly Khimji Kunverji & Co LLP) 
Chartered Accountants ;:·:~;:::2r 
Ketan Vikamsey L 
Partner 
Membership No: 044000 
JCAI UDJN: 2.30~Cf00¢ (;, y )<.E:': L) )l !:) 
Mumbai 
28 April 2023 
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AOITYA BIRLA , 

UltraTech - - -·· ... 

f In Crores 

S1atement of Audited Standalone Financial Results for the Three Month$ and Year Ended 31/03/2023 

Three Months Ended Year Ended 

Sr. Partlculars 
31103/2023 31/1212022 31103/2022 31103/2023 31/03/2022 

No. (Audited) 
(Unaudited) 

(Audited) (Audite<I) (Refer Note 12] [Refer Note 121 

--- -
1 Revenue from Operations 18,121.02 15,008.02 15,167.64 61,326.50 50,653.49 

2 O!her Income 200.ss I 158.21 144.79 689.43 611.80 

3 Total Income (1+2) 18,321.57 15,166.23 15,312.33 62,01U3 51,275.29 

4 Expenses 

(a) Cost of Materials Consumed 2,450.20 2,171.45 1,989.14 8,504.13 6,459.77 

(b} Purchases of Stock-in-Trade 798.58 778.99 736.26 3,020.70 2,458.19 
--

(c) Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 241.66 (347.72) 151.50 (490.37) {358.37) 
Progress --f-

(d) Employee Benefits Expense 873.24 648.51 588.40 2,561.60 2,359.08 

(e) Finance Costs 174.87 193.70 174.71 755.00 798.37 

(f) Deprecla11on and Amonlsallon Expense 694.81 653.53 637.39 2,619.24 2,456.76 

(g) Power and Fuel Expense 4,823.39 4,392.84 3,594.84 16,759.88 10,951.95 
-
(h) Freight and Forwaroing Expense 4,137.80 3,429.43 3,436.14 13,814.23 11,567.64 

-
(i) Other Expenses 1,855.13 1,789.70 1,729.93 7,225.15 6,288.81 

Total E,cpenses 15,849.68 13,710.43 13,036.71 54,769.56 42,982.20 

5 Profit before tu: (3-4) 2,471.89 1,455.80 2,275.62 7,24'.37 8,293.09 

6 Tax Expense (Refer Note 8) 
-

Current tax Charge/ (Credit) 776.61 397.22 (136.95) 2,046.00 1,213.53 

Deferred tax Charge/ (Credit) 45.02 64.35 (41.32) 283.49 13.02 

7 Net Profit for the period (5·6) 1,650.26 994.23 2,453.89 4,916.88 7,066.54 

8 Other Comprehensive Income 

Items that will not be reclassified to profit or IOss 28.64 (17.80) 28.64 (17.80) 

Income tax relating to items that will not be reclassified to profit or loss {10.01) . 6.22 (10.01) 6.22 
-

Items that will be reclassified to profit or loss 58.62 (3.87) {62.91) (149.48) {8.92) 

Income taK relating to items that will be reclassified to profit or loss (14.74) 0.97 15.83 37.63 2.24 

Other Comprehensive (Loss) f Income for the period 62.51 (2.90) (58.66) (93.22) (18.26) 

9 Total Comprehensmt Income for the period (7+8) 1,712.77 991.33 l 2,395.23 4,823.66 7,048.28 

10 Paid-up Equity Share Capital (Face Value ~ 10/- Per Share) 288.69 288.68 288.67 288.69 288.67 
- ---
11 Other Equity 52,648.17 48,981.97 

- ·- -
12 Eamin95 per equity share {of It 101· each) (Not Annualised): 
--

(a) Basic (int) 57.24 34.48 85.08 170.53 245.00 

(bl Diluted (In t) 57.21 34.47 85.04 170.44 244.90 
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Notes: 

1. Statement of Aueta and Liabilities: 
, in Crores 

A.sat Asat 
Sr. Particulars 31/0312023 31103/2022 
No. 

{Audited) 

(A} ASSETS --
1 Non•Cum1nt Assets 
~ 

Property, Plant and Equipment -- 42.392.31 38,551.45 

Capital Work-in-Progress - - 3,807.17 4,619.12 

Righi of Use Assets 1,030.57 1,004.06 
- --

Goodwill 2.208.82 2,208.82 -~ --~ 
Other Intangible Assets 3,810.44 3,812.58 -,-
Intangible Assets under development 5.48 7.41 - -- -
Financial Assets: -

Investments 7,055.78 6,880.97 

Loans 9.22 9.59 - -
Other Flnancial Assets 1,111.72 1,083.16 

- ----~ Income Tax Assets {Net) 392.73 473.98 

Other Non-Current Assets 3,212.11 3,016.80 

Sub total Non-Current Asset& 65,036.35 61,669.94 

2 CurTent Assets 
I-

Inventories 6,084.24 5,162.54 -
Financial Assets: 

Investments 5,803.46 4,843.54 -
Trade Receivables 3,242.17 2,706.82 

---
cash an<I Cash Equivalents 301.10 76.58 

--~ 
Bank Balanoes other than Cash and Cash Equivalents 716.01 183.28 

Loans 2,536.32 2,573.35 -
Other FiMncial Assets 1,274.54 1,726.47 

--
Other Current Assets 1,890.11 1,710.90 

Sub Total Current A$Sets 21,847.95 18,983.48 

Assets Held for Sale 16.69 8.31 

TOTAL. ASSETS 86,900.99 80,661.73 

{B) EQUITY AND LIABILITIES 
(I) EQUITY - -

Equity Share Capital 288.69 288.67 -
~ 

Other Equity 52,648.17 48,981.97 --
(II) LIABILITIES -- -
1 Non•Current Liabilities: 

Financial Liabilities: ----
Borrowings 4,534.67 5,303.00 

-
Lease Liabilities 832.48 792.10 

---
Other Financial Liabilities 273.10 303AS ---

Non-Current Provisions 596.20 585.84 -
Deterred Tax Liabilities (Net) - 5,475.78 5.229.92 

Other Non-Current liabilities 3.78 4.16 

Sub Total· Non Current Llabllltles 11,716.01 12,218.50 

2 Current Llabllltles - -
Financial Liabilities: -

Borrowings 4,215.67 4,588.11 
-

Lease Liabilities 120.92 92.70 

Trade Payables -
Total Outstanding Dues of Micro Enterprises and Small Enterprises 176.63 117.48 

Total Outstanding Dues of Creditors other than Micro Enterprises 6,410.36 5,225.78 
and Small Enterprises 

-
Other Financial Llablllties 4,689.61 3,558.21 

Other Current Liabil~ies ,_ 5,092.49 4,831.37 

Provisions 181.68 231.65 -
Current Tax Liabilities (Net) 1,360.76 527.29 

Sub Total· Current Llabllltles 22,248.12 19,172.59 

TOTAL· EQUITY AND LIABILITIES 86,900.99 80,881.73 
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2. Statement of Cash Flow: 
f In Crorn 

Particulars For the Year ended 
St. 31/03/2023 31/0312022 
No 

(Audited) 

(A} Cash Flow from OperaUng Activities: 1---- --- -
Proflt Before tax 7,246.37 8,293.09 

- ~ ---
Adjustments for: 

Depreciation and Amortisation Expense 2,619.24 2,456.76 

Gain on Fair Valuation of Investments (66.25) (102.43) 

Gain on Fair Valua1ion of SGSTNAT Deferment Loan (50.26) (74.44) 

Gain on Liquidation of subsidiaries (0.79) . 
COmpensaUon Expenses under EmplOyees Stock Options Scheme 35,20 23.42 ,_ -
Allowances for Credit Losses on Advances / Debts (net) 3.50 (7.16) 

Bad Debts Written-off 1.15 3.85 -
Excess F>rovisionl Unclaimed Liabilities written back (net) (136.74) (136.44) 

-
lntereS1 and Dividend Income (472.04) (274.90) 

Finance Costs 755.00 798.37 

Unrealised Foreign Exchange (Gain) I Loss 7.63 -
Profit on Sale/ Retirement of Property, Plant and Equipment (net) 

- - (0.24) (3.12) 

Profit on Sale of Current and Non-Current Investments (net) (31.37} (186.39) 

9,910;40 10,790.61 

Movements in working capital: -
Increase In Trade payables and other Liabilities 1,764.42 1,770.76 

Increase/ (Decrease) In Provisions 14.35 (2.31) 

Increase in T1c1de receivables (540.00) (423.72) 

Increase In Inventories (921.10) (1,440.49) 

,_ Decrease/ (Increase) in Financial and Other Assets 241.89 (471.23) 

Cash generated from Operations 10,469.36 10,223.62 
--

Taxes paid (net of refunds) (1,121.18) {1,553.96) 

Net-Cash generated from Operating Activities (A) 9,348:18 
. ,.....---'-

8,669.66 

(B) Cash Flow from Investing Activities: --
Purchase of Property, Plant and Equipment (5,921.67) {5,419.18) 

Proceeds from Sa!e of Property. Plant and Equipment 90.45 63.78 

Payment for Cost of transfer of Assets . (66.18) 
-

Redemption I (Purchase) of Liquid Investment (net) 529.40 (1,373.53) 
-

Purchase of Investments (7,189,85) {6,395.45) 
-----

Proceeds from Sale of Investments 6,626.26 13,965.44 

Redemption/ (Investment) in Non-Current Fixed Deposits with BanK 37.49 (37.50) 
and Others - --- -
(Investment) I Redemption in Other Bank deposits (532.73) 1,574.69 

Investment in Subsidiaries / Joint Venture and Associates (84&.28) (1.52) -
Investment in Other Non-Currem Equity Investments (69.82) (23.39) 

F>roceeds from Liquidatton of Subsidiaries - 3.31 . 
Inter Corporate Deposit repaid by/ (given) to Subsidiaries 37.85 (1,784.10) 

Dividend Received 5.90 6.92 

Interest Received 476.12 279.29 

Net cash (used In) / generated from Investing Activities (B) (6,753.57) 789.27 

- --
{C} Cash Flow fron1 Financing Actlvltle6: 

Proceeds from Issue of Share Capital on Exercise of ESOS 4.70 4.36 

~ 

~ se of Treasury Shares (114.53) (9U9) 

Proceeds from Issue of Treasury Shares 
~ 

8.08 8.67 
--

Repayment of Non-Current BorroWings (330.77) (7,530.96} 

Proceeds from Non•Current Borrowings 84.87 138.55 

(Repayment) /Proceeds from Current Borrowings (net} (114.31) 32.71 
~ ---
Repayment of Principal towards Lease Liabilities (112.36) (105.46) 

Interest F>aid on Lease Liabilities {54.35) (54.13) 

lntereS1 Paid (650.15) (838.48) 
-

Dividend Paid (1,091.27) (1,065.00) 

Net Cash 1,1sed in Financing Activities (C) (2,370.09) (9,500.93) 

-
Net lncrea&el (Decrease) in Cash and Cash Equlvalents (A + B + C) 224.52 (42.00) 

Cash and Cash Equivalents at the beginning of the Year 76.58 118.S8 -
Cash and Cash Equivalents at the end of the Year 301.10 76.58 
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Additional disc.losures as per Clause 52 (4) and 54 of securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 
3· 2015: 

Three Month& Ended Year Ended 

Sr. Particulars 
31103/2023 31/1212022 31/0312022 31/03/2023 31/03/2022 

No. 
(Audited} 

(Unaudited) 
(Audtt~) (Audited) 

[Ref-er Note 121 [Refer Note 12] 

Outstanding redeemable preference shares (1,00,000 shares of 
(8) I!' 1,D0,0001· each; Untm 31/0312022-1,00,010 shares) ({ in Crores) . 1,000.00 1,000.10 . 1,000.10 

[Refer Note 7) 

(b) Debenture Redemption Reserve (f In Croru) 37.50 37.50 37.50 37.50 37.50 

(c) Securities Premium (f in Crorea) 5,484.44 5,479.70 5,477.10 5,484.44 5,477.10 

(d) Net Worth (f in Crores) 52,936.86 51,240.02 49,270.64 52,936.86 49,270.64 
-

(e) Net Proftt after Tax (fin Croresl 1,650.26 994.23 2,453.89 4,916.88 7,066.54 --
(f) Basic Earnings per Share (Not annualised) 57.24 34.48 85.08 170.53 245.00 -
(g) DIiuted Earnings per Share (Not annualised) 57..21 34.47 85.04 170.44 244.90 

(h} 
Debt•Equity ratio {In times} [(Non,Curren1 B01Towings.,. C1.1rrent 0.17 0.19 0.20 0.17 0.20 
Borrowings)/EquityJ -

(i) 
Long term Debt to Working Capital (In times) 
[(Non•Current Borrowings+ Current Maturities of Long Term Debt)/ 1.47 1.41 1.28 1.47 1.28 

Net Working Capital excl. Current Bo1Towin9s) 
-

{j) 
Total Debts to Total Assets Ratio {in%) [(Non,Current Borrowings+ 10% 12% 12% 10% 12% 
Current Borrowlngs)/Total Assets) -
Debt service Coverage Ratio (In times) 

(k) 
((Net Profit for the period + Finance Costs + Depre<:iation and 
Amortisation Expense+ Lossl(Galn) on Sale of Fixed Assets)/(Gross 14.85 3.28 11.41 7.18 3.11 

Interest+ Lease Payment+ Repayment of Long term debt eKcludlng pre 
payments)] 

~ 

Interest Service Coverage Ratio (In times) 

(I) [(Net Prof"lt for the period+ Finance Costs• Depr~iation and 
Amortisation Expense + Loss/(Galn} on Sale of Fixed .Assets)/Gros6 

19.63 9.69 18.25 12.60 12.72 

Interest) 

(m) Current Ratio (in times) (Cu1Tent .Asset&JCurrent Liabilities excl. 1.21 1.26 1.30 1.21 1.30 
Current Borrowings) --- I-

(n) Bad debts to Aeeount receivable ratio (In %) (Bad Debts/Average 0.03% 
Trade Receivable) 

0.04% 0.15% 0.09% 0.28% 

(o) Current liability ratio (In %) (Current Llabllities eitcl. Current 53% 
Borrowings/Total Liabilities) 

48% 46% 53% 46% 

(p} Debtors Turnover (in times) ((Sales of Products and Services/Average 21.88 
Trade Recelvable)]-Annualised 

19.20 22.20 20.33 19.92 

----
(q) Inventory Turnover (In times) [(Sales of Products and 11.01 

Services/Average inventory))· Annuall&ed 
8.90 11.07 10.75 11.19 

---

(r) 
Oparating Margin (in%) [(Proftt before Exceptional Item and Tax + 
Depreciation and Amortlr.ation expense• Finance Costs(·) Other 18% 14% 20% 16% 22% 

lncome}/Sales of Products and Service&] 

(s) Net Proflt Margin (in %) (Net Profit for the period/Sales of Products 9% 7% 16% 8% 14% 
and Services)] 

'-- --f-

Security Coverage Ratio on Secured Non• Convertible Debentures 
(t) (NCDs) (in times} (Total Asset6 pledged for secured NCDs/ 11.37 11.31 10.87 11.37 10.87 

Outstanding Balance of secured NC Os] 
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4. The Board of Directora have recommended a dividend off~ - per share of face value of, 101· each aggregating f I ,0'1~fo~s for the year ended 31/0312023. 

5. The Board of Directors at tha meeting held today approved a Schema of Amalgamation of UltraTech Nath<lwara Cement Limited (UNCL) (a wholly-owned 
subsidiary of thf! Company) and Its wholly-owned subsidiaries viii!. Swiss Merchandise Infrastructure Limited (Swiss) and Merit Plaza Limited (Merit) with the 
Company. The Appointed Date of the Scheme is 1st Aprll, 2023. In tenns of the Scheme, the entire equity shares of UNCL, Swi&s and Merit wlll be cancelled 
without issue and allotment of any new shares in lieu thereof. The Scheme is subje<:t to necessary statutory end regulatory approvals, Including sanction by the 
Hon'ble National Company Law Trtbunal under Sections 230 and 232 of the Companies Act, 2013. 

6. During the three months ended 31/03/2023, the Company allotted 8,874 equity shares of f 101· each to option grantees upon exercise of options under the 
Company's Employees Stock Option Scheme • 2013. As a result of such allotment, the pald·UP equity share capital of the company has Increased from 
28,86,77,471 equity shares off 101- e.ach to 28,86,86,346 equity shares of, 10/· each. 

7. In terms of ;a Scheme of Arrangement between Jaiprakash Aasoclates Limited (JAL); Jaypee Cement Corporation Limited (JCCL), the Company ("The Parties") 
and their respective shareholders and creditors, sanctioned by the National Company Law Tribunal, Mumbai and Allahabad bench, together with necessary 
approvals from the stock exchanges, Securities and Exchange Board of India (SEBI), and the Competition commission of India; the Company had on 27th June, 
2017, Issued 1,000 Series A Redeemable Preference Shares of I!' 1,00,000 each aggregating to, 1,000 crores to JAL (Series A RPS} for a period of 5 years or such 
longer period as may be agreed by the Parties (the "Term"). The Serles A RPS were held in escrow until satisfaction of certain conditions precedent In relation 
to the Dalla Super Plant and mines situated in the state of Uttar Pradesh (Earlier known as JP Super), to be redeemed post the expiry of the Term as per the 
agreement between The Parties. 
Upon expiry of the Term, the Company offered redemption of the Serles A RPS within the stipulated number of days, post adjustment of certain costs pertaining 
to the conditions prece<lent, 3$ per the terms of the agreement entered Into between The Parties. 
Redemption of the Series A RPS was subJect to issuanee of a joint notice to the e$Cl'OW agent. The Serles A RPS could not be redeemed due to Inaction on the 
part of JAL In signing the joint instruction notice. This matter has since been referred to arbitration and the arbitration proceedings are pending. 

8. Pursuant to completion of prior year Income tax aasessments, the Company has (I) reversed accumuli:lted provision for tax amounting to :f 303.92 Crores for the 
year ended 3110312022 and (II) accrued Minimum Alternate Tax Credit Entitlement off 1,002.08 Crores for the three montht. anded 31/03/2022 and, 1,213.94 
Crores for the year ended 3110312022. 

9. The Company had filed appeals against the orders of the Competition Commission of India {CCI) dated 31/08/2016 (Penalty off 1,449.51 Crores) and 19/01/2017 
(Penalty of :i' 68.30 Crores). Upon the National Company Law Appellate Trlbunal ("NCLAT") disallowing lls appeal against the CCI order dated 31108/2016, the 
Company filed an appeal before Hon'ble Supreme Court which has, by Its order dated S/1012018, granted a stay against the NCLAT order. Consequently, th& 
Company has deposited an amount off 144.95 Crores equivalent to 10% of the penalty off 1,449.51 Crores. The Company, backed by legal opinions, believe& 
that it has a good case in both the matters and accordingly no provision has been recognised in the resulls. 

10. The Company is in compllance with the requirements of the Chapter XII of SEBI operatlonal circular dated August 10, 2021 appllcabl& to Large Corporate 
Borrowers. 

11. The Company is ellclusivaly engaged In the business of cement and cement related products. 

12. The figures for three months ended 31/0312023 and 3110312022, are arrived at as difference between audited figures In respect of the full financial year and the 
unaudited published figures upto nine months of the relevant financial year. 

13. Th& above result$ ha11e been reviewed by the Audit Committee and approved by the Board of Directors at their m~tings held on 28104/2023. 

For and on behalf of the Board of Directors 

Mumbai 
Date: 28/0412023 

UltraTec:h Cement Limited 
Regd Office: 2nd Floor. 'B' Wing, Ahura Centre. Mahakall Caves Road, Andheri (El , Mumbai -400093 

Te~ 022 - 66917800; Fax: 022 • 66928109· Website: www.ultratechcemenLcom· CIN: l26940MH2000PLC128420 
• : • • J • f I 

K.C. Jhanwar 
Managing Director 

Pa e: 515 



BS R & Co. LLP KKC & Associates LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon {East), 
Mumbai • 400 063, India 
Telephone: +91 22 6257 1000 
Fax: +91 22 6257 1010 

Independent Auditor's Report 

To the Board of Directors of Ultra Tech Cement Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

Chartered Accountants 

Sunshine Tower, Level 19 
Senapatl Bapat Marg 

Elphlnstone Road 
Mumbai -400 013 

Telephone: +91 22 6143 7333 

We have audited the accompanying standalone ammal financial results of UltraTech Cement Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith, in which arc 
included financial statements ofEmployees Welfare Trust ("Trust") being submitted by the Company pursuant 
to the requirement of Regulation 33 and ·Regulation 52(4) read with Regulation 63 of the Securities and 
Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"), as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated IO August 2021. 

In our opinion and to the best of our information and according to the explanations given to us, report of one 
the joint auditors of the Company on audited financial statements of the Trust, the aforesaid standalone annual 
financial results: 

a. arc presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 
the net profit and other comprehensive loss and other financial information for the year ended 31 March 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Arumal Financial Results section of our report. We 
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and tl1e Rules therew1der, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us along with the consideration of report of one of the joint auditors of the Company 
referred to in sub paragraph a of the "Other Matters" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion on the standalone aimual financial results. 

Emphasis of Matter 

We draw attention to Note 9 of tl1e standalone annual financial results, which refers to the orders dated 31 
August 2016 (Penalty of Rs. 1,449.51 crores) and 19 January 2017 (Penalty of Rs. 68.30 crores) of the 
Competition Conunission of India ('CCI') against which the Company had filed appeal. Upon the National 
Company Law Appellate Tribm1al ("NCLAT") disallowing its appeal against the CCI order dated 31 August 
2016, the Company has filed an appeal before the Hon 'ble Supreme Court of India, which has by its order 
dated 5 October 2018, granted a stay against the NCLAT order. Consequently, the Company has deposited an 
amount of Rs. 144.95 crores equivalent to 10% of the penalty of Rs. 1,449.51 crores recorded as asset. The 
Company, backed by legal opinions, believes that it has a good case in both the matters basis which no 

provision has been recognifse: in the books of~~a· cwunt. Ou,opinion i, not modified in mpectof ~is m~a~~,~,:~ .~~ 
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BS R & Co. LLP KKC & Associates LLP 
Chartered Accountants Chartered Accountants 

Independent Auditor's Report (Continued) 

UltraTech Cement Limited 

Management's and Board of Directors'/ Trustees' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation 
of these standalone annual financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) 
read with Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021 /613 dated IO August 2021. The respective Management and 
Board of Directors of the Company/frustees of the Trust arc responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company/Trust and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that arc reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness oftl1e accounting records, relevant to the preparation and presentation 
of the standalone annual financial results that give a true and fair view and arc free from material misstatement, 
whether due lo fraud or error. 

In preparing the standalone annual financial results, the respective Management and the Board of 
Directors/Trustees are responsible for assessing the Company/Trust ability to continue as a going concern, 
disclosing, as applicable, mallers related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors/Trustees either intends to liquidate the Company/Trust or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors/Trustees are also responsible for overseeing the financial reporting process of the 
Company/Trust. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives arc to obtain reasonable assurance about whether the standalone annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, whether 
due to fraud or error, design and pcrfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section l43(3) {i} of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the standalone annual financial results made by the Management and Board of :./ ~ \ 

Dfr,ct? (\ ~~ ," ~ 1 
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BS R & Co. LLP KKC & Associates LLP 
Chartered Accountants Chartered Accountants 

Independent Auditor's Report (Continued) 

UltraTech Cement Limited 

Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the standalone annual fmancial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial statements of the Trust of the 
Company to express an opinion on the standalone annual financial results. For the Trust included in the 
standalone annual financial results, which have been audited by one of the joint auditor, such joint auditor 
remain responsible for the direction, supervision and perfonnance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard are further described 
sub paragraph (a) of the "Other Matters" paragraph in this audit report. 

We communicate wit11 those charged wit11 governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied ,:vith relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

a. The standalone annual financial results include the audited financial results of Trust, which have been 
audited by one of the joint auditors whose reports have been furnished to us. 

Our opinion on the standalone annual financial results, in so far as it relates to the amounts and disclosures 
included in respect of the Trust, is based solely on the report of such joint auditor. 

Our opinion is not modified in respect of this matter. 

b. The standalone annual financial results include the results for the quarter ended 31 March 2023 being the 
balancing figure betv,een t11e audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

For BS R & Co. LLP 

Chartered Accountants 
Firm's Registration No.: 101248W/W-l00022 

~! 
Partner 
Membership No: 105317 

ICAI UJ?IN:l,JiO!J17 8, V":(M V7.Jj0 
Mumbai - d 
28 April 2023 

For KKC & Associates LLP 
(fonncrly KJ1imji Kunverji & Co LLP) 
Chartered Accow1tants 
Finn's Registration No.: 105146W/Wl00621 

~~~~ 
Partner 
Membership No: 044000 
ICAI UDIN: 2..30l.f't ooo.B~y~~k6 l<io 
Mumbai 
28 April 2023 
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BSE Limited The Manager 
Listing Department Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

The National Stock Exchange of India Limited 
"Exchange Plaza", Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051 . 

Tel.: 22721233/4 Tel.: 26598236 
Fax: 022 2272 2039 Fax: 2659 8237 I 38. 
Scrip Code: 532538 Scrip Code: UL TRACEMCO 

Dear Sirs 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of 
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended, we confirm that the joint 
Statutory Auditors of the Company, viz BSR & Co. LLP, Chartered Accountants, Mumbai (Registration 
No.:101248W/W-100022) and KKC & Associates LLP, Chartered Accountants, Mumbai (Registration 
No.:105146W/W-100621) have issued an Audit Report with unmodified opinion on the Audited Financial 
Results of the Company (Standalone & Consolidated} for the year ended 31st March, 2023. 

This declaration is for your information and record, please. 

Thanking you, 

Yours faithfully, 
For UltraTech Cement Limited 

~; 

Atul Daga 
Whole-time Director & CFO 

Luxembourg Stock 
Exchange 
BP 165 / L - 2011 
Luxembourg 
Scrip Code: 
US90403E 1038 and 
US90403E2028 

Singapore Exchange 
11 North Buona Vista Drive, 
#-06-07 
The Metropolis Tower 2, 
Singapore 138589 
ISJN Code: 
US90403YAA73 and USY9048BAA18 

U/trafech ,. •...... _. 

Ultra Tech Cement Limited 

Citibank N. A. 
Custody Services FIFC, 
glh Floor, 
C·54 & 55, G Block, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai - 400 098 

Registered Office : Ahura Centre, 8-Wing, 2•d Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India 

Citibank N.A. 
Depositary Receipt 
Services 388, 
Greenwich Street, 
61h Floor, New York, 
NY 10013 

T: +9122 6691 7800 / 2926 7800 IF: +91 22 6692 81091 W: www.ultratechcement.com/www.adityabirla.com 1 CIN: L26940MH2000PLC128420 



Mumbai, 281h April, 2023 
PRESS RELEASE 

Financial Results. year ended 31st March, 2023 

UltraTech records 15% volume growth; 
100 million metric tons of production, despatches and sales in FY23 

Rs.crores 
Consolidated Standalone 

Q4FY'23 Q4FY'22 FY'23 FY'22 Q4FY'23 Q4FY'22 FY'23 FY'22 

Net Sales 18,436 15,557 62,338 51,708 17,897 14,945 60,463 49,729 
PBIDT 3,444 3,165 11,123 12,022 3,342 3,088 10,621 11,548 
PAT 1,666 1,478" 5,064 5,667* 1,650 1,471* 4,917 5,549* 

" Excludes extraordinary items being reversal of accumulated provision for tax and MAT credit availed amounting 
to t 983 crores for three months ended 31st March, 2022 and t 1,518 crores for year ended 31st March, 2022. 

Ultra Tech Cement Limited today announced its financial results for the quarter and year ended 
31 51 March, 2023. 

FINANCIALS 
Q4FY2022·23 
Consolidated Net Sales at Rs. 18,436 crores recorded a growth of 19% vis-a-vis Rs. 15,557 
crores in the corresponding period of the previous year. Profit before interest, depreciation and 
tax was Rs. 3,444 crores vis-a~vis Rs. 3, 165 crores in the corresponding period of the previous 
year. Profit after tax was Rs. 1,666 crores compared to a normalised profit Rs. 1,478 crores 

(before one-time extraordinary gains) in the corresponding period of the previous year. 

FY23 
For the full year, Consolidated Net Sales jumped 21% to Rs. 62,338 crores from Rs. 51,708 
last year. Profit before interest, depreciation and tax was Rs. 11,123 crores vis-a-vis Rs. 12,022 
crores in the corresponding period of the previous year. Profit after tax was Rs. 5,064 crores 
compared to a normalised profit of Rs. 5,667 crores (before one-time extraordinary gains} in 
the corresponding period of the previous year. 

OPERATIONS 
UltraTech achieved the unique distinction of registering 100 million tons of production, 
dispatches and sales in FY23. This was backed by an effective capacity utilization of 95% 
during this quarter and 84% capacity utilization for the year. 

The Company saw an increase in energy cost by 17% YoY and 4% lower QoQ. Prices of pet 
coke and coal increased 18% YoY. Raw material cost was up 9% YoY on account of increase 
in cost of fly ash, slag and gypsum etc. 



DIVIDEND 
The Board of Directors at their meeting held today have recommended a dividend of 380% at 
the rate of Rs. 38/- per equity share of face value of Rs. 10/- per share, aggregating Rs.1097.01 
crores. In terms of the provisions of the Finance Act, 2020, the dividend shall be taxed in the 
hands of shareholders at applicable rates of tax and the Company shall withhold tax at source 
appropriately. 

CAPEX 
UltraTech's expansion program is progressing as per schedule. During the year, the Company 
commissioned 12.4 mtpa additional capacity of grey cement. It has further commissioned a 
2.2 mtpa brownfield cement capacity at Patliputra in April, 23. 

Work on its next phase of growth of 22.6 mtpa has already commenced. Civil work is in full 
swing at most sites. Commercial production from these new capacities is expected to go on 
stream in a phased manner by FY25/FY26. 

Upon completion of these expansions, the Company's capacity will grow to 160.45 mtpa, 
reinforcing its position as the third largest cement company in the world, outside of China and 
the largest in India by far. 

CORPORATE DEVELOPMENT 
The Board of Directors approved a Scheme of Amalgamation of Ultra Tech Nathdwara Cement 
Limited (a wholly-owned subsidiary of the Company) and its wholly-owned subsidiaries viz. 
Swiss Merchandise Infrastructure Limited and Merit Plaza Limited with the Company. The 
Appointed Date of the Scheme is 1st April, 2023. The transaction is subject to the approval of 
shareholders and creditors, the National Company Law Tribunal, Mumbai and Kolkata and 
other approvals regulatory authorities as may be required. 

SUST Al NABlLITY 
In line with its continuing endeavour towards enhancing environment conservation measures, 
the Company commenced 43 MW ofWHRS capacity during the year. With this, the Company's 
total WHRS capacity stands augmented to 21 O MW covering - 15% of its current power needs. 
This is expected to increase to -300 MW by the end of FY24, after completing the on-going 
expansions. Ultra Tech remains focused on accelerating the decarbonisation of its operations. 

Sustain labs Paris' (SLP) in partnership with BW Businessworld has ranked UltraTech No.1 
in Sustainability in the Infrastructure and Engineering sector and #15 out of the top 200 
Companies in India. 

UltraTech has been recognised as a leader in 'climate change' by Carbon Disclosure Project 
(CDP), a global non-profit environmental organization, for its 2022 CDP disclosure. It received 
an 'A-' score for implementing best practices and taking concerted action on climate issues, 
securing a place in the Leadership category. This is a significant improvement from its previous 
score of 'B' in FY21 and reflects the significant progress made by the Company in driving its 
decarbonisation agenda. 
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Thirteen limestone mines received 5-star ratings for 2021-22 from the Indian Bureau of Mines 
at the 75th anniversary celebrations of the Indian Bureau of Mines. These are the highest 
number of 5-star ratings awarded to any company in India across all sectors and is given to 
mines which performed best on parameters such as scientific, efficient, and sustainable 
mining, compliance of approved production, land resettlement and other social impacts. 

GOING FORWARD 
UltraTech's capital and financial resources remain fully protected and its liquidity position is 
adequately covered. Most importantly, it continues to remain committed to all its business 
associates. Demand for cement across all sectors continues to remain strong which augur well 
for the Company. 

******* 

About UltraTech Cement Limited 

Ultra Tech Cement Limited is the cement flagship company of the Aditya Birla Group. A USD 7.6 billion 
Building Solutions Company, UltraTech is the third largest Cement producer in the world, outside of 
China, with a consolidated Grey Cement capacity of 134.55 MTPA. It is a signatory to the GCCA Climate 
Ambition 2050 and has committed to the Net Zero Concrete Roadmap announced by GCCA. 

UltraTech Cement Limited 
Regd. Office: Ahura Centre, B-Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093 

Tel.: +91 (22) 6691 7800 Fax: +91(22) 6692 8109 
Website: www.ultratechcement.com I www.adilyabirla.com CIN: L26940MH2000PLC128420 
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