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Dear Sirs,

We refer to our letter dated 4" July, 2022 intimating you about the meeting of the Board of
Directors of the Company ("the Board") to be held on Friday, 22" July, 2022.

We now write to inform you that the Board, at its meeting held today, which commenced at
12 noon and concluded at __1:40 p.m. considered and approved the un-audited financial
results of the Company for the quarter ended 30" June, 2022.

Copies of the un-audited financial results (standalone and consolidated) along with the limited
review report for the quarter ended 30" June, 2022 and a Press Release in this regard are
attached.

This is for your information and records, please.

Thanking you,

Yours faithfully,
For UltraTech Cement Limited
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Sanjeeb Kumar Chatterjee
Company Secretary
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BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,

Nesco IT Park 4, Nesco Center,

Western Express Highway, Goregaon (East),
Mumbai - 400 063, india

Telephone: +91 22 6257 1000

Fax: +91 22 6257 1010

KKC & Associates LLP

Chartered Accountants

Sunshine Tower, Level 19
Senapati Bapat Marg
Elphinstone Road

Mumbai — 400 013

Telephone: +91 22 6143 7333

We have reviewed the accompanying Statement of unaudited consolidated financial results of UltraTech
Cement Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) and its share of the net profit after tax and total comprehensive income of its associates and joint
ventures for the quarter ended 30 June 2022 (“the Statement”), being submitted by the Parent pursuant to
the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results / information of the following entities:

lar. Name of the Entity Relationship

o.

1 UltraTech Cement Limited Parent

2 Dakshin Cements Limited (ceased to be a subsidiary w.e.f. 9 April 2021)

3 Harish Cement Limited Wholly owned subsidiary
4 Gotan Limestone Khanij Udyog Private Limited Wholly owned subsidiary
5 Bhagwati Limestone Company Private Limited Wholly owned subsidiary
6 UltraTech Cement Middle East Investments Limited (UCMIL) Wholly owned subsidiary

(including its following subsidiaries, step-down subsidiaries and
associates)
a. Star Cement Co. LLC, Dubai, UAE

b. Star Cement Co. LLC, Ras-Al-Khaimah, UAE
¢. Al Nakhla Crusher LLC, Fujairah, UAE

d. Arabian Cement Industry LLC, Abu Dhabi
e. UltraTech Cement Co W.L.L, Bahrain

f. Star Super Cement Industries LLC, UAE (“SSCIL”) (formerly known as
Binani Cement Factory LLC)

i. BC Tradelink Limited, Tanzania
ii. Binani Cement Tanzania Limited, Tanzania
iii.Binani Cement (Uganda) Limited

g. RAK White Cement Co. for White Cement & Construction Materials  Associate
P.S.C U.AE (w.e.f 15 April 2022)
7 PT UltraTech Investments, Indonesia (including its following subsidiaries) Wholly owned subsidiary
(upto 14 June 2022)
a. PT UltraTech Mining, Sumatera (upto 14 June, 2022)

b. PT UltraTech Cement, Indonesia (upto 14 June 2022)

8 PT UltraTech Mining, Indonesia (upto 14 June 2022) Subsidiary
9 UltraTech Cement Lanka Private Limited Subsidiary
10  UltraTech Nathdwara Cement Limited {(UNCL) (including its following Wholly owned subsidiary
subsidiaries)
a. Murari Holdings Limited (MHL), British Virgin Isiand, BVI

b. Mukundan Holdings Limited (MKHL), BVI (including its following
subsidiary) (struck off w.e.f. 27 April 2022)
i. Krishna Holdings PTE LTD, Singapore {under liquidation) Step down subsidiary of UNCL

c. Swiss Merchandise Infrastructure Limited

d. Merit Plaza Limited

e. Bahar Ready Mix Concrete Limited (struck off w.e.f. 2 November 2021)
f. Smooth Energy Private Limited (struck off w.e.f. 26 October 2021)

g. Bhumi Resources PTE LTD, Singapore {including its following wholly
owned subsidiary)
i. PT Anggana Energy Resources, Indonesia

h.3B Binani Glassfibre S.a.r.l., Luxembourg (3B) (including its following \wholly owned subsidiary of
subsidiaries)? (Upto 31 March 2022) UNCL w.e.f. 12 March 2021
i. 3B Fibreglass SRL, Belgium (Upto 31 March 2022)
ii. 3B Fibreglass A/s, Norway (Upto 31 March 2022)
iii. Tunfib Sarl (Upto 31 March 2022)
iv. Goa Glass Fibre Limited, India (Upto 31 March 2022)

11 Madanpur (North) Coal Company Private Limited (MCCPL) Associate
12 Aditya Birla Renewables SPV 1 Limited Associate
13 Aditya Birla Renewables Energy Limited Associate
14 Bhaskarpara Coal Company Limited (BCCL) Joint Venture

A Project Bird Holding 1l Sarl merged with 3B Binani GlassFibre Sarl w.e.f. 12 April 2021

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported in this
Statement are the balancing figures between audited figures in respect of the full previous financial year and
the published year to date figures up to the third quarter of the previous financial year. The figures up to the

hird quarter of previous financial year had only been reviewed and not subjected to audit
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10.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 9 and 10 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 of the Statement which refer to Orders dated 31 August 2016 (Penalty of Rs.
1,449.51 crores) and 19 January 2017 (Penalty of Rs. 68.30 crores) of the Competition Commission of India
(‘CCY') against which the Company had filed appeal. Upon the National Company Law Appellate Tribunal
(“NCLAT") disallowing its appeal against the CCl order dated 31 August 2016, the Company has filed an appeal
before the Hon’ble Supreme Court of India, which has by its order dated 5 October 2018, granted a stay against
the NCLAT order. Consequently, the Company has deposited an amount of Rs. 144.95 crores equivalent to
10% of the penalty of Rs. 1,449.51 crores recorded as asset. The Company, backed by legal opinions, believes
that it has a good case in both the matters basis which no provision has been recognized in the books of
account. Our conclusion is not modified in respect of these matters.

We draw attention to Note 3 of the Statement, where in case of UltraTech Nathdwara Cement Limited
(“UNCL"), a wholly owned subsidiary of the Parent, one of the joint auditors of the Company has reviewed the
financial results and without modifying their conclusion on the unaudited consolidated financial results of
UNCL for the for the quarter ended 30 June 2022 reported that the Order dated 31 August 2016 (penalty of
Rs.167.32 crores) was passed by the Competition Commission of India (‘CCI’) against which UNCL had filed
appeal. Upon the NCLAT disallowing its appeal against the CCl order dated 31 August 2016, UNCL filed an
appeal before the Hon’ble Supreme Court of india, which has by its order dated 5 October 2018, granted a
stay against the NCLAT order. Consequently, UNCL has deposited an amount of Rs. 16.73 crores equivalent to
10% of the penalty of Rs. 167.32 crores recorded as asset in the consolidated financial results. Based on the
legal opinion obtained by the Parent Company on a similar matter, UNCL believes that it has a good case in
this matter basis which, no provision has been recognised in the consolidated financial results. Our conclusion
is not modified in respect of this matter.

The Statement includes total revenues of Rs. 489.12 crores (before consolidation adjustments), total net profit
after tax of Rs. 28.67 crores (before consolidation adjustments) and total comprehensive income of Rs 28.67
crores {before consolidation adjustments) for the quarter ended 30 June 2022 in respect of one subsidiary
whose financial results has been reviewed by one of the joint auditors of the Parent. Our conclusion on the
Statement is not modified in respect of this matter.

We did not review the financial information/ financial results of eleven subsidiaries included in the Statement,
whose financial results reflect total revenues of Rs. 511.42 crores (before consolidation adjustments), total
net loss after tax of Rs. 2.71 crores (before consolidation adjustments) and total comprehensive income of Rs.
27.13 crores (before consolidation adjustments), for the quarter ended 30 June 2022, as considered in the
Statement. The Statement also include the Group’s share of net profit after tax of Rs. 0.37 crores (before
consolidation adjustments) and total comprehensive income of Rs. 0.35 crores (before consolidation
adjustments), for the quarter ended 30 June 2022, as considered in the Statement, in respect of two associates
and one joint venture, whose interim financial information/interim financial results have not been reviewed
by us. These interim financial information/interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Parent’s management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries/associates/joint
ventures, is based solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above. Our conclusion is not modified in respect of this matter.
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11. The Statement includes the financial results of fourteen subsidiaries which have not been reviewed, whose
financial information/ financial results reflect total revenues of Nil (before consolidation adjustments), total
net profit after tax of Rs. Nil (before consolidation adjustments) and total comprehensive income of Rs. Nil
(before consolidation adjustments) for the quarter ended 30 June 2022, as considered in the Statement. The
Statement also includes the Group’s share of net profit after tax of Rs. 0.41 crores (before consolidation
adjustments) and total comprehensive loss of Rs. 6.07 crores (before consolidation adjustments) for the
quarter ended 30 June 2022 as considered in the Statement, in respect of two associates, based on their
financial information/ financial results which have not been reviewed. According to the information and
explanations given to us by the Parent’s management, these financial information/ financial results are not
material to the Group. Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP For KKC & Associates LLP
(formerly known as Khimji Kunverji & Co LLP}
Chartarad Arcniintantc Chartered Accountants
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We have reviewed the accompanying Statement of unaudited standalone financial results of UltraTech
Cement Limited (“the Company”) for the quarter ended 30 June 2022 (“the Statement”), in which are
included the financial results of UltraTech Employees Welfare Trust (“Trust”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (’Listing Regulations’). Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported in
this Statement are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. We draw attention to Note 2 of the Statement which refers to the orders dated 31 August 2016 (Penalty
of Rs. 1,449.51 crores) and 19 January 2017 (Penalty of Rs. 68.30 crores) of the Competition Commission
of India (‘CCI’) against which the Company had filed appeal. Upon the National Company Law Appellate
Tribunal (“NCLAT”) disallowing its appeal against the CCl order dated 31 August 2016, the Company has
filed an appeal before the Hon’ble Supreme Court of India, which has by its order dated 5 October 2018,
granted a stay against the NCLAT order. Consequently, the Company has deposited an amount of Rs.
144.95 crores equivalent to 10% of the penalty of Rs. 1,449.51 crores recorded as asset. The Company,
backed by legal opinions, believes that it has a good case in both the matters basis which no provision
has been recognised in the books of account. Our conclusion is not modified in respect of these matters.

ForBSR & Co. LLP For KKC & Associates LLP
(formerly known as Khimji Kunverji & Co LLP)
Chartered Accountants
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Mumbai, 22" July, 2022
PRESS RELEASE

Financial Results: Q1FY23

(Rs. in crores)

Consolidated Standalone
Particulars Q1FY23 Q1FY22 Q1FY23 Q1FY22
Net Sales 15,007 11,698 14,559 11,327
PBIDT 3,204 3,512 3,096 3,388
PBT 2,293 2,526 2,268 2,515
PAT 1,584 1,703 1,554 1,681

UltraTech Cement Limited, an Aditya Birla Group company today announced its financial
results for the quarter ended 30" June, 2022.

FINANCIALS

After a strong end to FY22, cement demand was impacted by overall inflationary trends and
lower labour availability in May 2022. However, cement demand picked up in June 2022 on
pre-monsoon construction activity.

Consolidated Net Sales was Rs. 15,007 crores vis-a-vis Rs. 11,698 crores over the
corresponding period of the previous year. Profit before interest, depreciation and tax was Rs.
3,204 crores compared to Rs. 3,512 crores. Profit before tax was Rs. 2,293 crores and Profit
after tax was Rs. 1,584 crores compared to Rs. 2,526 crores and Rs. 1,703 crores,
respectively.

OPERATIONS
The Company achieved capacity utilisation of 83% as against 73% during Q1FY22. Domestic
sales volume grew 19% on a year-on-year basis.

SUSTAINABILITY

Commitment to reducing carbon emissions is one of the Company’s core beliefs. In line with
its continuing endeavour towards enhancing environment conservation measures, the
Company commenced 18 MW of WHRS capacity during the quarter. With this, the Company’s
total WHRS capacity stands augmented to 185 MW covering nearly ~16% of its current power
needs. This is expected to increase to 250 MW by the end of FY23.



CAPITAL EXPENDITURE

The Company'’s existing expansion program is on track and estimated to be completed by the
end of FY23. Work on further capex announced during the quarter has already commenced
and commercial production from these new capacities is expected to go on stream in a phased
manner by FY25,

Upon completion of the latest round of expansion, the Company’s capacity will grow to 159.25
mtpa, reinforcing its position as the third largest cement company in the world, outside of
China.

GOING FORWARD
While headwinds arising out of rising cost pressure could put some pressure on the profitability
of cement companies, the strong momentum in housing and given the governments thrust on

infrastructure and industrial development, the cement industry in India is set to see an upswing
in demand in FY23.
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About UltraTech Cement Limited

UltraTech Cement Limited is the cement flagship company of the Aditya Birla Group. A USD 7.1 billion
Building Solutions Company, UltraTech is the third largest Cement producer in the world, outside of
China, with a consolidated Grey Cement capacity of 119.95 MTPA. Ultra Tech is a founding member
of Global Cement and Concrete Association (GCCA). It is a signatory to the GCCA Climate Ambition
2050 and has committed to the Net Zero Concrete Roadmap announced by GCCA.

UltraTech Cement Limited
Regd. Office: Ahura Centre, B-Wing, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093
Tel.: 022 66917800 Fav: 122 66928109
Website: www.ultratechcement.com / wwy ;om CIN: L26940MH2000PLC128420




